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CERTIFICATION OF BUDGET

TO: THE DIVISION OF LOCAL GOVERNMENT

Thisisto certify that the budget, attached hereto, is atrue and accurate copy of the
budget for Southshore Metropolitan District No. 2, for the budget year ending
December 31, 2023, as adopted on November 15, 2022.

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the seal of the
Southshore Metropolitan District No. 2, Arapahoe County, Colorado, this 15" day of
November, 2022.

Do/r.:uSigned by:

B85SEUUF TBEST4BU

(SEAL)

{00906879.D0CX / }



SOUTHSHORE METROPOLITAN DISTRICT NO. 2
2023
BUDGET MESSAGE

Attached please find a copy of the adopted 2023 budget for the Southshore Metropolitan District
No. 2.

The Southshore Metropolitan District No. 2 has adopted two funds, a General Fund to provide for
transfers to Southshore Metropolitan District No. 1 to be used for the payment of operating and
maintenance expenditures; and a Debt Service Fund to provide for payments on the general
obligation bonds.

The district’s accountants have utilized the modified accrual basis of accounting and the budget
has been adopted after proper postings, publications and public hearing.

The primary sources of revenue for the district in 2023 will be property taxes, specific ownership
taxes, and system development fees. The district intends to impose a 59.626 mill levy on the
property within the district in 2023, of which 34.626 mills will be dedicated to the General Fund
and the balance of 25.000 mills will be allocated to the Debt Service Fund.



Beginning fund balance

Revenues:
Property taxes
Specific ownership taxes
Interest income

Total revenues

Total funds available

Expenditures:
Miscellaneous
Treasurer fees
Transfer to District No. 1
Emergency reserve (3%)

Total expenditures

Ending fund balance

Assessed valuation

Mill Levy

Southshore Metropolitan District No. 2
Adopted Budget

General Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023

$ 175,588 §$ - $ 243,133 § 243,133 $ 243,266
124,067 285,358 280,035 285,358 2,619,764
226,110 213,269 107,604 213,269 269,366
228 3,500 2,664 3,500 3,500
350,405 502,127 390,303 502,127 2,892,630
525,993 502,127 633,436 745,260 3,135,896
- 100 - 100 100
1,860 4,320 4,202 4,320 39,296
281,000 497,574 145,000 497,574 3,095,336
- 133 - - 1,164
282,860 502,127 149,202 501,994 3,135,896
$ 243,133 § - $ 484,234 § 243,266 $ -
$ 51,191,803 § 71,339,423 $ 75,658,875
2.227 4.000 34.626




Southshore Metropolitan District No. 2
Adopted Budget
Capital Projects Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 6261978 $ 764,036 $  (539,427) $§  (539,427) §
Revenues:
Developer contributions - - 835,000 835,000
Interest income 1,575 2,000 632 632
Total revenues 1,575 2,000 835,632 835,632
Total funds available 6,263,553 766,036 296,205 296,205
Expenditures:
Transfer to District No. 1 6,802,980 766,036 204,652 296,205
Total expenditures 6,802,980 766,036 204,652 296,205

Ending fund balance $ (539,427) $ - $ 91,553 $ - $




Southshore Metropolitan District No. 2
Adopted Budget
Debt Service Fund
For the Year ended December 31, 2023

Adopted Adopted
Actual Budget Actual Estimate Budget
2021 2022 6/30/2022 2022 2023
Beginning fund balance $ 3446861 $ 4131517 $§ 3,931,234 §$§ 3,931,234 $ 4,803,203
Revenues:
Property taxes 3,100,077 3,210,274 3,151,820 3,210,274 1,891,472
System development fees (25*2500) 407,500 526,136 722,500 750,000 62,500
Interest income - 10,000 13,138 15,000 10,000
Total revenues 3,507,577 3,746,410 3,887,458 3,975,274 1,963,972
Total funds available 6,954,438 7,877,927 7,818,692 7,906,508 6,767,175
Expenditures:
Bond principal - Series 2020 A-1 1,045,000 1,145,000 - 1,145,000 1,170,000
Bond interest - Series 2020 A-1 633,676 610,792 305,396 610,792 585,716
Bond principal - Series 2020 A-2 - - - - -
Bond interest - Series 2020 A-2 511,200 511,200 255,600 511,200 511,200
Bond principal - Series 2020 B - - - - -
Bond interest - Series 2020 B 777,850 777,850 - 777,850 777,850
Treasurer's fees 46,478 48,463 47,292 48,463 28,681
Trustee / paying agent fees 9,000 10,000 - 10,000 10,000
Total expenditures 3,023,204 3,103,305 608,288 3,103,305 3,083,447
Ending fund balance $ 3931234 $§ 4774622 $ 7,210,404 $ 4,803,203 $ 3,683,728
Assessed valuation $ 51,191,803 § 71,339,423 $ 75,658,875
Mill Levy 55.664 45.000 25.000

Total Mill Levy 57.891 49.000 59.626




SOUTHSHORE METROPOLITAN DISTRICT NO. 2
RESOLUTION TO ADOPT BUDGET

WHEREAS, the Board of Directors (the “Board”) of Southshore Metropolitan
District No. 2 (the “District”) has appointed a budget committee to prepare and submit a
proposed 2023 budget to the Board at the proper time; and

WHEREAS, such budget committee has submitted the proposed budget to the
Board on or before October 15, 2022 for its consideration; and

WHEREAS, upon due and proper notice, published in accordance with law, the
budget was open for inspection by the public at a designated place, and a public hearing
was held on November 15, 2022, and interested electors were given the opportunity to
file or register any objections to the budget; and

WHEREAS, the budget has been prepared to comply with all terms, limitations
and exemptions, including, but not limited to, enterprise, reserve transfer and expenditure
exemptions, under Article X, Section 20 of the Colorado Constitution (“TABOR”) and
other laws or obligations which are applicable to or binding upon the District; and

WHEREAS, whatever decreases may have been made in the revenues, like
decreases were made to the expenditures so that the budget remains in balance, as
required by law.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
Southshore Metropolitan District No. 2:

1. That estimated expenditures for each fund are as follows:

Genera Fund: $ 3,135,896
Capital Projects Fund: $ 0
Debt Service Fund: $ 3,083,447

Total $6,219,343

2. That estimated revenues are as follows:

Genera Fund:
From unappropriated surpluses $243,266
From fund transfers $0
From sources other than general property tax $272,866
From general property tax $2,619,764

Total $3,135,896
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Capital Projects Fund:

From unappropriated surpluses $0
From fund transfers $0
From sources other than general property tax $0

Total $0

Debt Service Fund:

From unappropriated surpluses $4,803,203
From fund transfers $0
From sources other than general property tax $72,500
From general property tax $1,891,472

Total $6,767,175

3. That the budget, as hereby approved and adopted, shall be certified by the
Treasurer and/or President of the District to all appropriate agencies and is made a part of
the public records of the District.

TO SET MILL LEVIES

WHEREAS, the amount of money from property taxes necessary to balance the
budget for general operating expensesis $2,619,764; and

WHEREAS, the amount of money from property taxes necessary to balance the
budget for debt service expensesis $1,891,472; and

WHEREAS, the 2023 valuation for assessment of the District, as certified by the
County Assessor, is $75,658,875.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
Southshore Metropolitan District No. 2:

1. That for the purpose of meeting all general operating expenses of the
District during the 2023 budget year, there is hereby levied a property tax, inclusive of
the mill levy for refunds and abatements, of 34.626 mills upon each dollar of the total
valuation for assessment of all taxable property within the District to raise $2,619,764.

2. That for the purpose of meeting all debt service expenses of the District
during the 2023 budget year, there is hereby levied a property tax, inclusive of the mill
levy for refunds and abatements, of 25.000 mills upon each dollar of the total valuation
for assessment of all taxable property within the District to raise $1,891,472.
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3. That the Treasurer and/or President of the District is hereby authorized and
directed to immediately certify to the County Commissioners of Arapahoe County,
Colorado, the mill leviesfor the District as hereinabove determined and set, or as
adjusted, if necessary, upon receipt of the final (December) certification of valuation
from the county assessor in order to comply with any applicable revenue and other
budgetary limits.

TO APPROPRIATE SUMS OF MONEY

WHEREAS, the Board of Directors of the District has made provision in the
budget for revenues in an amount equal to the total proposed expenditures as set forth
therein; and

WHEREAS, it is not only required by law, but also necessary to appropriate the
revenues provided in the budget to and for the purposes described below, as more fully
set forth in the budget, including any inter-fund transfers listed therein, so as not to
impair the operations of District.

NOW, THEREFORE, BE IT RESOLVED by the Board of Directors of
Southshore Metropolitan District No. 2 that the following sums are hereby appropriated
from the revenues of each fund, to each fund, for the purposes stated in the budget:

Genera Fund: $3,135,896
Capital Projects Fund: $0
Debt Service Fund $3,083,447

Total $6,219,343
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Adopted this 15" day of November, 2022.

SOUTHSHORE METROPOLITAN
DISTRICT NO. 2

DocusSigned by:

| Pyt

By 885E00F1BE514B0...

Chairman

ATTEST:

DocuSigned by:
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